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Entrepreneurship doesn’t just power job creation, it underpins America’s global competitiveness, our 
communities’ resilience, and the promise of upward mobility. Small businesses account for nearly half of 
the U.S. workforce and two-thirds of new jobs. In short, when entrepreneurship thrives, economies thrive.

According to the W.E. Upjohn Institute for Employment Research, “Each new tradable-sector job, when a 
firm brings in outside revenue, typically supports roughly 1.5 to 2.5 additional local jobs through the local 
multiplier effect.” In high-tech industries, the spillover is even greater, with “about five additional local jobs 
created for every one high-tech job.”

And yet, we know the opportunity to start and grow a business is not distributed equally. That’s why we 
dug deeper: to understand, region by region and metro by metro, why some under-resourced business 
owners are flourishing more than others, and what we can learn from the positive factors and conditions 
that are helping businesses accelerate.

In the United States, a vast network of 
entrepreneur support organizations (ESOs) is 
blossoming in support of growing businesses. 
Local practitioners use the term ecosystem 
building, which stitches together corporate, 
university, and government institutions 
with service providers, workers, andthe 
entrepreneurs themselves. All champion entrepreneurship for at least three reasons: to bring ideas to 
market, to grow wealth, and to generate local dynamism. In all cases, one constant remains: geography 
shapes opportunity.

Now in its fourth year, ARIE builds on foundational research at the international, national, and state 
levels to zoom in on where entrepreneurial dynamics truly play out: the metropolitan level. Backed by 
JPMorganChase and Nasdaq and shaped by insights from our research partners at Penn State University 

One constant remains: 

Geography shapes opportunity

Foreward: A Letter 
from our CEO
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and Heartland Forward and data 
partner at Crunchbase, this year’s 
report, Mapping the Momentum 
of America’s Top Entrepreneurial 
Regions, highlights a more granular 
understanding of how place 
creates distinct environments for 
entrepreneurs, especially those 
from emerging communities.

America’s cities and regions 
are laboratories of innovation, 
microcosms of progress, each 
with unique combinations of 
educational institutions, industry 
concentrations, and policy 
frameworks. These elements interact to either nurture or hinder entrepreneurial success. Our findings 
show that entrepreneurial outcomes are patterned, not random, and that targeted interventions, public-
private partnerships, and data-driven policy can unlock untapped market potential in many communities.

We invite you to use this report as both a roadmap and a call to action. A way to help spark innovation, 
strengthen ecosystems, and expand opportunity in every community. Together, we can create a future 
where entrepreneurship is driven not by geography, but by passion, persistence, and possibility. 

We look forward to collaborating with you.

Nicola Corzine 
CEO & Executive Director

Foreward (continued)
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Appendix: In Appreciation of Those Who Contributed

ORGANIZATION NAME MSA KEY LEADERSHIP

OhioX Columbus, OH Chris Berry, President and CEO

The O.H.I.O. Fund Columbus, OH Ray Leach, Co-Founder and 
President

Kauffman Foundation Kansas City, MO-KS Richard Kim, Senior Director, 
Entrepreneurship

The Porter House KC Kansas City, MO-KS Maddie Dierking, Community 
Based Network Navigator; 
Miranda Schultz, Director of 
Operations

American Family Ventures Minneapolis-St. Paul-
Bloomington, MN-WI

Brittany Clements, Managing 
Director

Association for Black 
Economic Power

Minneapolis-St. Paul-
Bloomington, MN-WI

Debra L. Hurston, Executive 
Director

Greater MSP Partnership Minneapolis-St. Paul-
Bloomington, MN-WI

Matt Lewis, Vice President, 
Partnership Strategy

Tulane Innovation Institute (TII) New Orleans-Metairie, LA Kimberly Gramm, Chief 
Innovation & Entrepreneur 
Officer

Startup Alleghenies + JARI Pittsburgh, PA Blake Fleegle, Entrepreneurial 
Coach

Business Oregon Portland-Vancouver-Hillsboro, 
OR-WA

Brian Plinski, Entrepreneurship 
Strategist; Jordana Barclay, 
Innovation Strategist

BPM Seattle-Tacoma-Bellevue, WA Davis Nordell, Tax Director, 
Market Leader

Orrick Seattle-Tacoma-Bellevue, WA Christina Catzoela, Partner

Techstars Columbus Columbus, OH Tim Grace, Managing Director

Corridor VC New Orleans-Metairie, LA Kwamena Aidoo, Co-Founder; 
Kelli Saulny, Co-Founder

1717 Collective Richmond, VA Heather Lyne, Director of 
Entrepreneurial Ecosystems

Wilson Sonsini - Seattle Office Seattle-Tacoma-Bellevue, WA Craig Sherman, Partner; John 
Brust, Partner

Freedom Equity Columbus, OH J. Averi Frost, President / CEO
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Appendix (continued)

ORGANIZATION NAME MSA KEY LEADERSHIP

AltCap Kansas City, MO-KS Miles Ziller, Policy and 
Advocacy Coordinator

BizCare Kansas City, MO-KS Janá Wagner, KC BizCare 
Division Manager

ConnectUp! Institute Minneapolis-St. Paul-
Bloomington, MN-WI

Y. Elaine Rasmussen, CEO

New Orleans Startup Fund New Orleans-Metairie, LA Jimmy Roussel, President & 
CEO

Propeller New Orleans-Metairie, LA Jessica Allen, CEO

StartupNOLA New Orleans-Metairie, LA Evie Poitevent Sanders, Vice 
President of Innovation & 
Entrepreneurship

The Idea Village New Orleans-Metairie, LA Liz Maxwell, Senior Director of 
Strategic Initiatives

Baryons Pittsburgh, PA Michael Huska, Chief 
Executive Officer, Co-Founder

BlueTree VC Pittsburgh, PA Lindsay Fairman, Partner

Bridgeway Capital Pittsburgh, PA Adam Kenney, Chief Programs 
Officer

Greater Pittsburgh Art Council Pittsburgh, PA Patrick Fisher, CEO

Honeycomb Credit Pittsburgh, PA George Cook, Co-Founder and 
CEO

Oregon Entrepreneurs Network Portland-Vancouver-Hillsboro, 
OR-WA

Cara Turano, President & 
Executive Director

Bridging Virginia Richmond, VA Leah Fremouw, President & 
CEO

Community Investment 
Collaborative (CIC)

Richmond, VA Stephen Davis, President

Lighthouse Network Richmond, VA Debbie Irwin, Executive 
Director; Gina (Stelluto) 
Galloway, Operations and 
Event Coordinator; Glenna 
Croy, Program Director

Startup Virginia Richmond, VA Richard Wintsch, Executive 
Director
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